HABIB BANK LIMITED
GENERALTERMS AND CONDITIONS FOR ACCOUNT OPERATION
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The Terms and Conditions set forth herein govern all transactions between Habib
Bank Limited in the Sultanate of Oman (the Bank) and the person or persons
signing the Bank's Account Opening Form (The Customer).Signature by the
Customer of the Bank’s Account Opening Form shall constitute acceptance of the
Terms and Conditions herein, as amended from time to time.

These General terms and Conditions are applicable to each and every account
held by the customer irrespective of any special conditions agreed by the
Customer in relation to any individual accounts.

. In accordance with article 170 of paragraph (c) of the Banking law No. 2000/114,

and Royal Decree No. 1994/32 issuing "Tax and charge collection rules”, as well
as any other relevant decrees or ministerial decisions, and CBO circular No.
943/BM on legal requirements of Bank Secrecy, the Customer hereby authorizes
the Bank to disclose account information to other banks or institutions as may be
reasonably necessary for reasons inclusive but not limited to fraud prevention
credit rating, compliance with legal directives, statistical analysis, market research
or any other purposes deemed fit by the Bank. The Terms and Conditions for all
Accounts shall be governed by and construed in accordance with the Laws of
Oman.

. Accounts maintained for minors shall be operated by a parent or legally appointed

guardian until the minor attains the age of 18. All monies in any minor's Account
shall be deemed to be those of the minor and shall not vest in the assets ofhis/her
parent or legalguardian.

The Bank must be informed in writing on the death, incapacity, dissolution,
insolvency or bankruptcy of the Customer and the Bank shall not be held liable for
any loss which may arise from any dealings on the Account prior to written notice
having been received by the Bank. Upon receiving the required notice, the Bank
shall suspend operation of the Account until such time as it is satisfied that a duly
appointed successor or court appointed officer has been legally empowered to
deal with the Account or that the heirs to the deceased of a account have
established their rights in accordance with the Laws of Oman and are entitled to
receive the property of the deceased Account holder.

. If the account does not witness any transactions for 12 consecutive months or for

any other duration deemed fit by the bank, the account shall be automatically
classified as a "dormant account”, The account holder shall be able to operate the
account only after providing the bank with a written request for the same.

As a matter of prudence the Customer shall not allow the Account to become
overdrawn except with the prior written approval of the Bank. Without prejudice to
the foregoing, the Customer shall pay interest on any overdraft at the rate or rates
determined by the Bank from time to time.The interest is calculated on a daily debit
balance on any overdrawn Account. Interest charges shall be debited to the
Account of the Customer at the end of each month or at such other intervals as
the Bank may decide from time to time. The Customer is liable to repay any
overdraft including all interest and other charges immediately upon demand by the
Bank. The Customer hereby waives the Customer's right to immediate notice
pursuant to Article 341 of Royal Decree 55/90 in the event of such of overdrawing

The Bank may at its discretion issue the Customer with a cheque book for the
current Accounts and selected Savings Accounts. The Customer shall exercise
due care when drawing any cheque and shall be bound by the conditions as may
be amended from time to time, by the Bank. The Bank shall not be held liable for
inadvertence or oversight in the payment of future value dated cheque or its
failure to act on a Stop Payment Order. The Bank reserves the right to close the
Account, collect from the Customer, any cheques and report the name of the
customer, and returned cheque details to the Central Bank of Oman, if number of
cheques returned due to insufficient funds exceeds the limit set by the Bank.

. The Bank will periodically send the Customer a statement in respect of the

Account - monthly, quarterly and half yearly unless otherwise agreed with the
Customer. It is the responsibility of the Customer to check the accuracy of the
Statement and notify the Bank of any errors therein within 15 days of receipt
thereof. No claim whatsoever, about the incorrectness of any entry in the
statement shall be entertained after 15 days period. The Bank shall not be held
liable for any other claim which may arise from this service to the Customer.

Any demand or communication made by the Bank shall be in writing and made at
the correspondence address of the Customer indicated in the Account Opening
Form (or such other address as the Customer shall notify the Bank in writing from time
to time) and shall be deemed to have been served on the date of posting. The
Customer shall advise the bankwithout delay, of any change in address and / or in the
documents submitted to the Bank.
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10. These Terms and Conditions shall be governed by and construed in
accordance with the laws of the Sultanate of Oman. Any claim or dispute, arising
from the relationship between the Bank and its Customer or otherwise shall be
subject to the jurisdiction of the civil courts of the Sultanate of Oman, but without
prejudice to the Bank’s general right to take proceedings, where necessary, in any
court whatsoever.

11 The Customer must be present in person to make any withdrawal and
produce identification to satisfy the Bank as to his/her identity.

12 Interest will be paid on a monthly minimum balance as published in the
Bank's Service Charge Schedule.

13 The Bank shall be entitled to amend the interest rates of deposits from time to
time without prior notice to the customer except by displaying the same on its
premises from time to time. No cheque book will be issued on a Savings Account.

14, The Bank will levy Savings Account service charge as per Service Charge
Schedule subject to variation from time to time and the Bank shall deduct such
charges every month from the customer's Savings Account.

15. The Customer shall be provided with a chegue book on the opening of a
Current Account. In the event of loss, destruction or theft, the Customer is to notify
the Bank immediately.

16. The Bank reserves the right to refuse, suspend or withdraw the issuance of a
cheque book from the Customer.

17 The Bank will only honour cheques against available unencumbered funds in
the Current Account except where there is in place prior agreement for an
overdraft. Overdrafts shall not be permitted to the Customer in its Current Account
except by prior written agreement with the Bank. Any unauthorized overdraft does
not constitute an agreement for a further overdraft

18. The rate of interest payable on Deposit Accounts shall be available at the
Bank's branches and shall be subject to change without notice .The Customer
shall retain the amounts of Term Deposit Accounts with the Bank until the maturity
of individual deposits. The interest on each deposit is payable only upon maturity
of the deposit. The premature withdrawal of a Term Deposit shall be only at the
sole discretion of the Bank and shall be subject to a lower interest rate and a fixed
premature withdrawal charge.

19 Fixed Term Deposits in any currency shall be renewable or repayable on
receipt of instructions two business days prior to maturily.. In the absence of
instructions to the contrary the Fixed Term Deposit will be renewed for a similar
term at the prevailing interest rate

20. The HBL Debit Card shall remain the property of the Bank at all times and the
Customers obliged to surrender the HBL Debit Card to the Bank whenever required-
The Bank reserves its right to suspend, cancel or stop use of the HBL Debit Card
orrefuse to replace or reissue the card at its sole discretion.

21. TheHBL Debit Cardis to be used with a PIN which is not to be disclosed by the
Customer to anyone under any circumstances.

22 The HBL Debit Card and the PIN are issued to the Customer al the Customer’s risk
and responsibility and the Bank shall bear no responsibility for any loss or damage
from the issue of the HBL Debit Card and/or PIN. The Customer is, however, well
advised to keep the HBL Debit Card and the PIN secure and separately at all times and
where possible destroy the PIN once the PIN numberhas been memorized.

23. The Customer shall indemnify and hold the Bank indemnified against any loss
or damage occasioned by unauthorized use of the HBL Debit Card due to the
Customer's negligence

24. In the event that the Bank dispenses cash in excess of the amount requested,
the Customer undertakes to inform the Bank immediately of such error and the
Bank is hereby authorized to debit the customer account with the appropriate
amount.

25. The Bank reserves the right to amend the terms and conditions relating to the
HBL Debit Card service without prior notice to the Customer.

26. As per Article (4) of the law of Bank Deposits Insurance Scheme 9/95
Habib Bank Limited is a member of the Bank Deposite Insurance Scheme and shall
be subject to the provisions of this Law

27. I/We confirm the validity of the information and evidence provided by us to the Bank and
I/we undertake to notify the Bank as soon as any additions or updates to my information/ our
information and/or documents relating to us or our business and if we do not comply with
notifying the Bank and updating our bank data or information, we give the Bank the
right to closelrestrict or block our account/ accounts at the bank discretion without any
prior notice, or take any further action that the Bank considers appropriate.

28. |/We agree that the Bank has full and absolute discretion to close any account under
the Bank's internal regulations and policies and I/we declare our agreement on the bank’s
right to close any account for those who do not have a valid residence or cannot provide any
evidence of renewing their residency from the competent authorities in Oman.
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Customer Signature



