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CGoverning the renting of Lockers by Habib Bank Limited -

TERMS & CONDITIONS

(hereinafter referred to as the "Bank”) to the Renters (Locker Holders).
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Habib Bank Limited Safe Deposit Lockers (hereinafter referred to as ‘Lockers’) will normally remain open during banking hours on all working
days and will remain closed on all Sundays and Bank Holidays. :

The Bank will rent out Lockers only to its customers who maintain an account relationship at any branch of the Bank in Pakistan. The customer
will continue to maintain his / her account until he / she is renting the Locker and in case the account is closed for any reason the Bank will
have the right to ask the Locker Holder to surrender the Locker.

All fees for the Lockers are payable strictly in advance and the Locker Holder hereby authorises the Bank to debit his account on the due date.
The Bank reserves the right of amending the annual rent rates on a periodic basis as and when it deems it necessary. :

The Bank reserves the right of refusing access to the Lockers in the event of the fees not being paid when due whether the same are demanded
or not.

The Locker Holder/s will be required to provide Key Deposit when renting the Locker for amounts as determined by the Bank for different sizes
of Lockers. This Key Deposit will be refunded to the Locker Holder/s at the time the Locker is surrendered to the Bank together with the key
provided, there is no outstanding rent or other charges that are due from the Locker Holder. The Bank will have the right to adjust any outstanding
rent and other charges from the Key Deposit whenever these are overdue.

The Locker Holder shall not have right of property on the Locker, but only the right of use thereof and access thereto as per the conditions
set in this agreement. The Locker Holder will not be allowed to assign or sublet the Locker or any part of it and the agreement will be terminated
by the death or insolvency of the Locker Holder. The Laocker Holder shall not permit the Locker to be used for any purpose other than for the
deposit of documents, jewellery or other valuables nor shall the Locker Holder use the Locker for deposit of any article of explosive, harmful
or destructive nature.
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Except for the insurance cover mentioned in clause 16 below the Bank will not be responsible in the event of any loss (total or partial) of any
article, documents, securities or valuable in the Locker due to any reasons whatsoever including forced break opening, theft, dacoity, any
accident or any act of God or force measure.

Either party may terminate this agreement on giving to the other seven days notice in writing. The Key of the Locker shall in such case be
delivered by the Locker Holder to the Bank before noon on the day of termination of the agreement

If no such notice, as aforesaid, shall have been given, the agreement in respect of the Locker shall be considered renewed after the date of
determination for a further period of one year and the Locker fee shall be forthwith payable by the Locker Holder to the Bank but this condition
is without prejudice to the right of the Bank accrued in the meantime.

Without prejudice to any other remedies, which the Bank may have against the Locker Holder, all rights to the use of the Locker shall at the
option of the Bank, be forfeited upon non payment of the annual fee, whether the same shall be demanded or not or upon breach of any of
the Terms and Conditions hereof by the Locker Holder and the Bank shall be at liberty to break open the Locker, and either to forward (by
courier or by other reasonable means and at the Locker holder’s risk), the contents of the Locker to the Locker Holder at his/her registered
address, or may retain and keep the said contents in such other Locker or place as it may think fit, at a charge of double the amount of the
fee thereby agreed to be charged for the said Locker or to sell the contents without any notice or reference to the Locker Holder and appropriate
sale proceeds towards payment of the outstanding rent and other dues.

If the keys of the Locker be lost by the Locker Holder, the Bank should be notified without delay. All charges for opening the Locker and for
changing the lock and key shall be payable by the Locker Holder.

All repairs, required to be done to the Locker, Locker door etc., shall be done exclusively by workmen appointed by the Bank.

The Bank should be notified of any change in address of the Locker Holder and any notice or communication sent by post to the registered
address of the Locker Holder shall be considered to have been duly served at the place where it would, in the ordinary course of post, have
reached him.

For reasons of grave or urgent necessity or for any other reasons, not due to the willful default of the Bank, which make the opening of the
Lockers unsafe or inexpedient, the Bank reserves the right of closing the Lockers for such period as it may consider necessary. The Bank also
reserves the right of making changes in the opening and closing hours of the Department without any previous intimation.

Locker Holders are warned to keep the keys of the Lockers in a place of safety, not to divulge the number of their Lockers and not to give the
keys to any person other than those who are authorised to operate the Lockers.

The Bank will endeavour to provide the best possible security to the Lockers and give them the same protection that it provides to its own
valuables. It may from time to time whenever deemed necessary in its own opinion, decide to purchase insurance cover for the Lockers up to
any limit, which it considers appropriate.

The Bank has presently purchased insurance cover for its Lockers (including the contents) under the following conditions:

A. I The insurance cover will only be available in the event of theft, robbery, dacoity, fire and force break opening of Locker including any
act of vandalism of Lockers by security guards.
Il.  The maximum insurance cover for Small Size Locker is Rs. 1,000,000/-.

1Il. The maximum insurance cover for Medium Size Locker is Rs. 1,500,000/-.
IV. The maximum insurance cover for Large Size Locker is Rs. 2,000,000/-.

B. Claim will only be acceptable as per Terms & Conditions provided in the insurance policy obtained by the Bank and in case of breakage /
damage to the Locker by any means, the Bank will give immediate consideration to compensating the Locker Holder as per the insurance
ceiling of the Locker.

C. Aninsurance claim will only be entertained in respect of those Lockers whose rent / dues stand fully paid / cleared by the Locker Holders.
* EXCLUSION: Claim will not be entertained for:
a. Theft of Cash (Currency Notes and Coins) from Lockers;
b. Mysterious/unexplainable disappearance of items placed inside the lockers/safe deposit boxes;
c.  Losses as a result of Terrorism of whatsoever nature.

The Locker Holder is at liberty and has the right to ebtain insurance cover of any value for the contents of the Locker, on his own without
informing the Bank.

The Bank reserves the right to shift the Locker cabinet/s from one branch to another under its protective custody.
The surrender of the Locker in case of Joint Locker Holders (Jointly or Either or Survivor) shall be done under thé signature of all Locker Holders.
It is hereby agreed that the relation of the parties shall be that of a Licensor and Licensee.

The Locker Holder/s agree to abide by such rules and regulations as the Bank may frame from time to time.



